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&H FDKIHU GH FRGRUDIH RIIWH DX[ HQIDQW XQH IDERQ DP X\VDQW HW
IOWADFYH GBIQ DSSWHQGLH GDYDQWIRIH VXU ®f WDIMAP HQW GX
OP SK G2P H / HV DPIYWV GX @YUH VROWFRQEXHV SRXUVHQUELDVHU
®V HQIDQW ¢ @ SRWIQFH GHV VRIQV GH @ SHDX SRXU Sk YHQLU BV

LOIHPVIRQV HWP DIQWHAQLUXQH SHDX VDLQH

/ HV HQIDQW DSSUHQGURQW «JDBP HQW B U®1 GHV Y-WP HOW GH
FRP SUMVMRQ HWGHV EDQGDIHV GDQV @ WGXFURQ GH B GEP H HW
@P «QRUMRQ GH @ FLUFXOMRQ OP SKDWIXH (Q IDMVDQW FHV
DRIV BNV HQIDQW SHXYHQWP IHX[ FRP SWHQGWH SRXUMXRL FHV
DRV VRQWAL LP SRWDQWAY HWFRP P HOWH@V SHXYHQW®N DIGHU ¢
J «HUBIXUP DDGLH

1 RWH REMIPI HWGH IRXUQIU DX[ HQIDQW HW¢ ®BIXWY/ IDP LGBV BNV
FRQQDMDQFHY HW BV RXWY GRQW LY RQW EHVRIQ SRXU J«HU O
OP SK G*P H HQ VRXWM FRQIIDQFH 1 RXV SHQVRQV TXBIQ UHQGDQW
@S SUHOWADI H LOWADFL HWDJ kDE®! QRXV SRXYRQV IDYRUVHU XQH
DWAXGH SRVVIYH HQYHW @ J HWRQ GHVP DDGLHV

1 RXV HVS«RQV TXH FH @H GH FRERUDJH VHID XQ DNMRXWSWFLHX[ ¢

@SSHOWADI H GH YRWH HQIDQW, ORI IH XQH DSSWRFKH FRP SO WM HW
DGDSWH DX[ HQIDQW HQ P DMAWH GH \RIQV GX OP SK G*P H

J DIDQWADQW TXH YRWH HQIDQW SXIMH P HQHU XQH YIH KHXUHXWH

DFVVH HW\DIQH 3WRIMA GHV DFIMMWY (W TXH @YHQWUWH GH

@®SSHQWADIHFRP P HQFH

&H FDKIHU GH FR®UDJH HWWDGDSW GH QRV FROWHLY HWDWXFHYV HQ

P DV# LH GH WVRIQV GH @ SHDX HWGH FRP SUIHWRQ SRXU® HQIDQW HW
LQVSLLk« GH QFRQRJ UDSKIH

ley®8%° - 180 @8® w 5Y43E °06a°8@ I[06l« o6hva Bl DOGo 00 R @°8 PV



nu 5Y43E ©°5»3%N¥V° °N583 « &

3 a@° 1 5%V

8 QH SHURQQH DYHF XQ OP SK G2P H HWSXV VXVFHSVIE®I GH
G« YHRS SHUXQH LQIHPVIRQ GH @ SHDX DX QLYHDX GX P HP EUH RX GH
® ] RQH DAWALOWA HQ WDVRQ GBXQH W GXFVRQ GRFDAV«H GX GUDIQDI H
OP SKDWI XH HWSDUFRQV«TXHQWDYHF XQH IRQFVIRQ P P XQIVIDLLH
DOWKH &BMVSRXUTXRL GV VRIQV GH @ SHDX P «WFX®IX[ VRQW
P SRWDQW / H EXWGHV VRIQV GH SHDX HVGH WcGXILH B UVT XH GH
@VRQV FXVBQ«HV FRP P H GHV LQIHFIRQV IRQJ LT XHV RX LOWHUALI R
RX EDFWUHQQHV GHWP RK\SRGHWP M RX «UMS2®  &HV
DITHPVIRQV SHXYHQWDJ J IDYHU® OP SK GAP H HWIHQGWIH B GRP H
SOV GUIFI® ¢ J«UHU / D JHWIRQ HW@D VXUYHIADQFH TXRWGLHQQH
J DUGHQWI SHDX VRXS®! GRXFH HASOXV UMMWIDQWA

. 102 EX03A«O! .xx z(1

/ DYHU @ SHDX TXRWGLHQQHP HOW WL SRWIE®!I DYHF GH @IDX
VW GH HW WM. @ SHDX HWW'YV VB FKH RX [WDJLIBI XVMIMHU XQ
QHWR\ DQVWDQV \VDYRQ

® 6«FKHUVRL QHXVHP HQW® SHDX HQ SDUWAFX@HU HQWH GV SQV
GH @ SHDX BV RUMLYY HWBNV GRLI W DILQ GEYWHUGN LQI HFIRQV
IRQILTXHVRX @ P DF«UDVRQ

® -\ GDWUTXRAGIHQQHP HQWM® SHDX DYHF XQH BRVIRQ RX XQH
FUP H DGDSWH ¢ VRQ WSH GH SHDX HQ YH.GDQWE FH TX HaBi
VRIWFRP SGWAP HOWDEVRUE «H DYDQWGH P HWAH BV Y-WP HOW
GH FRP SUHWRQ HQ SDUAFXTHU GRW/T XBOVBI WGH Y-WWAP HQW
GH FRP SUIHWWMRQ IDEUTX«V DYHF GX FDRXVEKRXF QDWUHO
8 WIMHU XQH VHUYLHWH SRXU «@P LOHU VRXWH P2V GEX\ GUDVIDQW
/ BSSAFDMRQ GXQ SURGXIWK\ GUVBQWHVAWVRXK DIVIDE B SRXUM
QXIW
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B 30RWJIHU @ SHDX GX VRBIOHQ SRUMQWGN Y-WP HQW GH
FRP SIHWMRQ HWHQ DSS@I XDQWXQH F¥ P H GH SIRWFVIRQ DX|
89 @ R» @ SHDX HW\H SRW<H

B 3WRWIHUD SHDX FROWH GV P RUXUHV BV «J UDWI QXUHV BNV
FRXSXUIHV OV EUAXUHV HW OV «FRUIFKXUHV 3RUMU \HV
Y-WWP HQW GH FRP SUIHWWRQ |IDILH DMAQWRQ DX[ DQIP DX[ GH
FRP SDJQIH 3RXUFHX] TXLRQWKQOP SK G*P HGX P HP EWH
VXS«UHXU XWIMHU GHV JDQW GH NMGLQ GH FXIMQH HWGH
YDMH@! DX EHVRIQ 3RXUFHX[ TXLRQWXQ OP SK G*P H GX
P HP EWH LQI«UHXU XWUIMVHUGHV FKDXWXUHV HWGHV FK DXWWHWIAV
ELHQ DMWHY SRXU «YIVAU BV |LRWHP HOW HW®N DP SRXGNV
3HQWHU ¢ XWIVHU GHV FKDXWXUHV GH SIRWIFRQ ¢ @ SMJIH
SRXU«YIWIUGH P DUFKHUSLHGV QXV

B 3RXU«YIVWUGBN EWAXUIHY ~VH SIXKGHQWSRXUQH SDV H SRVHUD
SHDX ¢ GHVVXUDFHVRX GH CHDX ¢ WP S«WDVXWH «®lY«H SDUH
VDXQDV VSDVRX HDX GH EDLQ

B 8 WDHUXQ SIRGXIMDQW IQVHRV VLEHWRIQ

B ) DilH DIWIQURQ DX[ \RIQV GHV RQIGBN SUYIRJIHU XQ WRIQ GH
S«GIFXUH P «GIFD® RX FRQUXGMU XQ S«GIFXWH SRXU GHV
SWIRE@P HVGRQI BV

@  9«UIHUVD SHDX VRXV BN XL/ SRXUWHS « IHUVRXWFKDQJ HP HQW
WAOT XH GHV «FRUFKXUHV GHV «FRX®P HOQW GH OP SKH SRIQW
GH SIHWMRQ GH WUFVIRQ RX HIIHFWJ DURWGHV Y-WWP HQW GH
FRP SUHWIRQ RX FKDQJHP HQW GH FRX®IXUGH SHDX

Q z0" 31 %O

® JORWMHU BV WIQHV GEQIHFIRQ W@V TXH WRXJIHXU «XKSVIRQ
FXVIDQ«H FKD®IXU VHQUE LMW HWRX GRX®IXUHWQH SDV FRQUXGHU
P P «GLDWP HQWKQ P «GHFLQ HQ FDV GH VXVSLFLRQ GBQIHFIRQ
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B 1 «JQHUGV XMV GH QT XIGH OP SKDWT'XH 1 H SDV J DUGHU
@ SHDX SWRSUH HWA FKH SRXU®! SRUAMGH YRV Y-WAP HQW RX
EDQGDJ HVGH FRP SUHWIRQ HWQH SDVFRQUXGMUXQ P «GHFLQ
DX EHVRIQ

B JQRHUGNEGMXUHVGHVRQ P HP EUH DWHLQWVDQV QHWR\ HU
HWG« QI HFVU® SMH HWQH SDV FRQUXGHUXQ SURIHWMRQQHO
HQ FDV G J IDYDMRQ RX GH GIQWAXUGH @ FEEDWMVOVRQ

® JQRHU @ GRX®XU GV P DUFXHV GH SIHMRQ RX GH
ILRWHP HQW GH YRV Y-WWP HQW EDQGH GH MAIFRQH RX
EDQGDI HV &HD SHXWMJ QULHU TX LY GRLYHQW-WH UHP LV HQ
S@FH RX TXH ® SDQVHP HQWGRIWAWH kDS SAT X«

® 38VDHUXQH P «\MRGH GRSLIMRQ GHV P HP ELHV VRXFK«V
TXL SRXUDIWDO¥HU @OWJ UW GH @ SHDX RX FDXWHU GHV
Q@VRQVFXVIDQ<HV
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/ HV HQIDQW DWAIQW GEXQ OP SK G2P H DXWRQWEHWRIQ GH
SRUMU GHV FRP SUAWRQV «@WAI XHV EDQGDIHV VRXWDX BRQJ
GH ®XU YIH ,OHWGRQF P SRUBQWTXH ®N SDUHQW DIGDQW
I DYRUVHQW®BIXU DXVRQRP IH HQ VH EDVDQWAXU BV FRQQDMDQFHV
DFWHEBN HW VXU BN FDSDFIWWY GH @HQIDQW /D FRP SUHWRQ
GHYWDIW LG«DBP HQW -WH SHWEXH FRP P H TXHOXH FKRWH GH
SRMMI HWQRQ FRP P HXQFRP EDWI XRWGLHQ

6HRQ @JH GH CHQIDQW YRIFL TXHO XHV FRQWHLY SRXU LQFIMAU
CHQIDQWE SRUMUVHV FRP SIHWIRQV RX ¢ \H IDULH DSS@T XHU GHV
EDQGDJ HV

. 102 EX03A«O! .xx z(1

@® ([SUTXHU ® OPSK G*PH HQ WP HY/ MP SGV HW
FRP SWKHQUE®V SDU @1QIDQWHWVXU @ Q<FHWW GH SRUMU
XQHFRP SUIHWRQ

@® &UKHUXQH KDEIMKGH SRXUTXH ®f WDIVMP HQWIDWH SDWAH GH
GIXUYLIH GH VRXV GBIV NRXW/

@ ) DILH XQ WDYDIOG «TXISH HQWH BHV DIGDQW BV SDUHQW HW
CHQIDQWSRXUJ «(HUBI OP SK G2P H

® ) DYRUVHUG! WDYDIOG DSSIRSUDVRQ GX WDIVP HQWS DU@HQI DQW
SDUH HP S®1 HQ HQURX@QWEBN EDQGHVXLP -P H
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B 5HQGWH G EDQGDIH DP XVDQWHQ GV DIGDQW¢ DSS@rXHU GV
EDQGDI HV ¢ BIXUSHXFKH RX SRXS«H SWd«lkH RX ¢ XQ DXWH
P HP ELHGH®IDP L@

B 5HQGUH @ FRP SLHWMRQ DP XVDQW HWSXV IXQ &RP P H SDU
H HP S®I HQ SHIPP HWIDQWE CHQIDQWGH FKRIMU VL SRME®! XQH
FRX®IXU TXBODSSWFIH SRXU @ FRP SUHWRQ RX G XWIMHU GX
WKEDQ DGK«MI FR®U« SRXU I1f HU BV EDQGDIHV RX FR&RUHU BV
EDQGHV

B 5HQWHU HQ FRQVDFWDYHF G DXWHV IDP LGBV D\ DQWGHV HQIDQW
DWHIQW GH OP SK G*P H SRXU DYRIU GX VRXVIHQ HWGH SDV

FROUG«HUT XH VRQ HQI DQWHVAGL | « LHQWGHV DXVUHV

B 5«Q@FKWSRXULIP SATXHUGIQYLRQQHP HOWGH @IQIDQW ¢ Q<FR®I
®RY GHV DFIMWYV WFWDWYHVI  HW SDURIHU DYHF HX[ GHVY
IQIRWP DMRQV VXU® OP SK  G*P H HMD FRP SIHWMRQ &RQVIDFWAU
YRWH DWRFIDWRQ GH SDVHQW SRXUREWAQLUGX VRXVIHQ

Q z0" 31 %O

@® 1HSDVP HWMHWRS GHmSUHWMRQ } VXUGHQI DOWHWDILH SUHXYH
GH FRP SWKHOVRQ HQ GIVDQW SDU HHP S®  m -H SHX[
FRP SUHQGH TXH W Q HQ DIHV SDVHQYLH DXNRXUG KXL}

® 1HOWH SDVBIOP SK G*P H SIRIIHWHUHQ QH SRUWDQWSDV
XQHFRP SUHWIRQ DGDSWH
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103 SV ©° Ne »None(B» 5281 O8 V5° 30 Ng ne a1 @/8 (P
nu S5Y43E ©°5»33N8V° O°N584 «&B b " ncP

0 DQXHMD / RXUIHQER 0 DUFXHV 3 RUXJ DO &DIRAQH ) RXW HDXG ) UDQFH
)®RHQFH 9%HOD  YHOITXH  $ONVDQGWD  9%HUDQW 6XKRGREDQ
BARYHQIH 1 H®I ' HYRRIGW %HOLTXH * XIGR * IDFDBRQH %HQ LTXH
(@QH+RRIVAD 3D\V¥%DV 7RQQ\ . DUOP DN ' DQHP DIN +HQ. DYR®
)IQDQGH 9DXJKDQ . HH®A  5RX\DXP H8QL &DUQD 0 DIOND
$@P DIQH 6DKDUO DQVRXU 5RX\DXP H8QL ( ®IQD 0 DMD ,VDaH
&KUMRIIHU9 1DAMHQ ' DQHP DIN 6XVDQ 1°UHIDDUG ' DQHP DN
0 IFKDHO2 EHUID $@P DIQH 7DQND 3MQIQ HN 5 XELI DM 6@RYHQH
$@IQ 3WGHO )WDQFH 6LOINND 6XRP IQHQ ) IOMQGH . LUMAQ YDQ
' XIQHQ 3D\V9DV B6WSKDOH 9LUQHV )WDQFH 6DWDK  7KRP LV
%HOLTXH SREHUN DP VWD 3D\V %DV

KO «@3VR!IT ene NEF &taN® €88 n&8eéeé

XV@& NL @ ° ! YSU@EP na P
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